Cash on hand Dec. 31, per last report.
Instalments received-during the year....
Interest received during the year....... 3,800.94
Fines received during the year.. .. .. ..
Instglments paid in advance............
‘“nirance fees received during the year.. {
Loans and shares paid.. .. .. .... .... 4975.00
Loans on mortgages paid A

Money borrowed.. .. n AT .
Accounts Received.. .. .. .. .

A nnual Report

| Of The Condmon Of

The Laborer’s B

Loan Association

of Hendersonville, N, C.

Made to the lnsurance Commissioner at Raleigh, N. C,

—

ding and

as required by law, for the year ending

T December 3[st 1915

lncorporated May 6th, 909
Commenced Busmess, May [3th, 1909

President, W_ A, Sm-it.h. Hendersonvﬂle, N. C.

Treasurer, P. F, Patton, Hendersonville, N, €.

RECEIPTS,

.$ 8,525.05 -
17,158.53

Withdrawals:

Matured shares: Profits.. .. ..
Loans on mortgages. .

Loans on shares.

. 34,600.00
7,500.00

Se_creta—ry, P. P. Patton, Hendersopville, N, C.

Attorney, W. A. Smith Hendersonville, N..C.
M

DISBURSEMENTS.

--------------

Advertising and printing.. .
Filing sattement, ete.. .. .. .. ........
Accounts payable.. .

Profits..: ..

Borrowed money repaid

a % s e S8 st ass

- . s ra

-

- aew

ooooooooooooo

..$ 6,82943
... 38,600.00
—- .. 26,325.00

B scnoox. L FIGURES wmim

- Maxwell I'llhhon the Job.

‘ .-"# ' (By A. J ‘Maxwell.) . 2

In my former answer to the attack
‘in the Butler papphlet on the report
of the State Tax Commission, and the
.charge of excessive taxes and extrav-
agance in Democratic administration,

1 did not try to cover his charge of
eiravagance in the management of the
public shcool system of the.State, as it |
was not desired present an artjele
of too great length.

The Democratic State adminietration
deperves to stand or fall on its man
agement of the public schools. it

_has been ejther unfaithful or ine

cient or extravagant in a matter so
e to all the people of the State, it
would be undeserving of continuance
in authority,
The Butler charge of extravagancs,
‘s based on just two statements:
1. That the school fund was in-

creased from $894.000 in 1898 to $2.-

708,990 in 1913.

2. That the length of school term
was only jnereased from 14.06 weeks
ir 1898 to 18 weeks in 1913.

Of course, Mr. Butler could not state
even the basic facts agcurately., The
report of Mr. C. H. Mebane, Superin-

tendent Public Instruction (fusion) |

for the year 1893 shows expense of
publie school for that year $931,082.86,
instead of $894,000 as given by Mr.

{ Butler, and the ‘report of Dr. J. Y.

Joyner for 1913 shows length of schoo!

‘term 20.48 weeks. instead of 18 weeks
a8 _given by Mr. Butler,

But the increase in length of school
term is not the largest item in the in-
ventory of public school improvements

| 1898 to 1913.

Mr, Mebane’s report for 1898 shows

lvalue of public school property $930,-
.214 Dr. Joyner's report for 191%
 shows value of public school property

$5.030,710.02, an increase of 541 pex
cent.

The average monthly salary paid ;

white teachers in 1898 was $24.66 for
males and $22.96 for females for aver-
age term of 71 days.

The average monthly salary paid

| white teachers in 1913 was $42.37 for

average term of 1024 days.

Total disbursements.. .. .. .. ccoono. $76/368.50
Balance .cash on hgnd.. a 1,124.65
S LS el
MOl v ST S il G et bee o Nevs STIANRIS o ...$77.498.15
m
ASSETS. 3.1 LIABILITIES. :
Loans and mortgages.. .. ... .. .....3 43,950.00 Instalments. ... .... c... wees o w...$ 4561425
Ioans ON SHATES. ... «v. ... ver sae. 10,060.00 Borrowed MONEY..... .+ «i “se o+ s =s 1,00000
Instalments due and unpaid...... sed aes Undivided profits.. .. .. .i «oov coveus O.:g.::
: Intetmmmﬂ-.-ﬂ.. 3 Bpaes Accrued taxes..... ... ..lTi.. Sl = 300,
Accounts Reé..'.. e g it ek 2 e Sl Al
DOBRE. oo ne cans vt ainsl abs . s si e SORARREAL B otal), .ot St P ER Wi $60,433.54
e .I.l -_. - . : — S . . ; = - oL . &
. PROFIT AND LOSS ACCOUNT.
DR CR.
Salarfes. :coee aeee ooce - A o « ivsd Balapce profits last I:eport. 8-31-15 ..$ 6,083.42
Advertising and printing.... .. o vesw 1 6592 | Interest.... ... W R R ve eaes  1,100.59
TM ----- '1.1-"- 5 aWs  sas sss diesashss '.. o Wl an] & ses ®HEe ase ®se = 61-31
Ig%trﬂded . TN SR N R W - Admisgion fees..... s SR N . 84.25
TRy L AL P $7.33545 ] 'Motal......i.. ... ... Sgas e i $7,335.45
~ -
/
D
4 S - T
@ = !"' e [+ |
: | 3 it P : [ & | €
L $ 2§ g
m < ﬁ = e 4 - = g
2o 2 = e g g = = -3 e
sZ2 | 8| s | 2| s | 2 8 E = = g
m < Q - A B = __Q o > !
2 321 | 11 09 121 25 | 16.8 2041.27 97.12 9750.00
3 277 9 10 209 12.6 2635.49 81.86 12310.00
4 243 B 11 135 : 1305.45 70.42 4150.00
5 191 5 |18 | 51 304.47 53.72 2500.00
] 141 4 13 149 485.74 38.51 8700.00
7 45 2 15 424 139.75 11.58 16400,00
8 2| 10 15 297 712 3.024 200.00
Totals 6919.29 54010.00
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SUPPLEMENTARY QUESTIONS,

1i
To what per cent. of valuation are loans
What is the largest mortgage 10&n outstan

nv loans on second mortgage?
gﬁ}e oyr?:naage geries issued? When enough subseribed to warrant it.

Do you mature your series within a given time? No.

If so, how long? No.

hly? Weekly;
Are the dues per share weekly or monti
Under what plan do you apportion the profits to various serie

$1,000,000.

each series has Tun.
Amount of authorized shares?
Par value of each share? $100.00.

Number of shares in force at beginning of year: 4

mited? 75%.
ding? $5,000.00.
If so. what amount? No.

Number of shares subscribed during the year?

Amount? 25¢ per share,

s? According to number of weeks

Nmber shares canceled and withdrawn during the year? T710.

Number of shaers in force at end, of vear? 1386

Number shareholders, white? 152
Number shareholders, colored? None

STATE OF NORTH CAROLINA,
County of Hepderson, €8s,

A. Smith, Preaident P. F. Patton
01 Henderson'nlle, State of N. C,,
are the above described officers of the s
all the above 'assets were the absolute proper
liens or claims thereon except as above stated;
and explanations therein contained, assume
assets, liabilitieg, income, and disbursements, &

i for the
tion on the said 31st day of December last, and
best of thgir information, knowledge and beliex respectively.

Sworn to and subscribed before me, this 8th day of Fet;rug;zb A

_-_—_—_

, Secretary, of the Laborer’s Building and Loan Association
being dulvsworn, gach for himseli deposes and says, that they
aid Association, and that on the 31st day of December last,
ty of the said Association, free and clear from any
and that the foregoing statement,  avith Yhe schedule
d or referred to, area full and correct exhibit of all the
and of the conditions and affairs of the said Associa-
vear ending on that d.ate according to the

. W A SMITH
P. F. PATTON. &
D, 1916..
'S, Notary Public.

State of North Carolina, Insurance Department,

I, Jameg R. Young I
eorre(:t abstract .of the sta
filed with this department, showing

Witness my hand and official seal,

.

= F "ﬂ- 2 st

Raleigh: 'N. C., Feb. 14, 19186.

mmlnioner do hereby certify that the: above is a true . and
“’:Lﬁﬁf 3’0 the Laborers Building and Loan Associaion, of Hendersonville,
the condition of said Association on the 31st day of Dec.. 1915,
thg day and date above written,
JAMES R. YOUNG, Insura.nce Commimianer
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With- log school houseg and $22
teachers in 1898 there was only 34.3

per cent of the white cghildren of
.school age attending the schools, or a
[ ‘9! for the State of 140,162. In 1915
548 per cent of the white children
‘were in actual attendance or a total

of 235,604, the average attendance be-
ing nearly double.
The average attendance of white

‘average length of term, gives 9811340
school days, counting each day’s ac-

children in . 1888, multiplied by the

tas rate since 1898; and more, has gone

wtteyuhnewbnohmdtopenﬂons'

for Confederate soldiers and widows.
The, last revenue act under the Butler

; regime levied = State taxes as follows:

g;ate 22 2-3; pensions 3 1-3 schoola
'The revenue act of 1913 levied State
taxes as follows: State, 23 2-3; pen-
sions, 4; schools, 20. Chapter 33 of
the public laws of 1913 provided that
five cents of this levy for State pur-
poses of 23 2-3 cents ghould be set
aside for distribution to the public
school fund of the several counties to
‘make a six months school term, so
that the tax rate actually levied or
1general State purposes is now four
"cents on each hundred dollars worth
oi property less than the tax levied for
State purposeg under the Butler re-
gime in 1898,
And the net fact still remains that
after spending economically and wise-
ly three times as much on public edu-
cution asg the Butler crowd spent we
still pay less taxes per capita than the
people of any other State jn‘the Unipn,

MAY ESTABLISH AVIATION
SCHOOL ON CAROLINA COAST.

Washington, eb. 16—Senator Over-
man today introduced a bill providing
for theestablishment eof an- aviation
school and training camp to be located
oL the Nerth Carolina coast, the exac:
location to be selected by the secretary
‘of the navy,

The fact that the Wright brothers
picked a spot in North Carolina of all
others in the United States where they
could make their experiments is
painted to as a splendid proof of the
fitness of the State, It is believed
that there are plenty of sites offering
as favorable an opportunity for flying
as anywhere along the Gulf Coast
which is favored in the matter of avi-
ation schools. % _
Wilmington, Southport, Morehead
City and. Camp Glenn are among the
cities- most likel to get the camp if
the bill passes, and there is every rea-
son to believe it will

Little Time to Waste,

Life is short, and we never have

too much time for gladdening the

hearts of those who are traveling the

dark journey with us. Ob, be swift

to love, make haste to be kind!—
Amijel. : E

COLD CREED.

Know About Colds,

man of Chicago, gives in tabulated
form the latest approved methods of

tual attendance by each child.
The average attendance of white
children - in 1913, mulutiplied by ths

24 825,009 #chotl days, or héarly three,
| times 88 many days of actual, school

m?m as in 1898, :
So that while the total cost in 1912

iathreeumuasgmtumlsgsm
aetual cost per child 20 is but
| slightly greater than”in”18

child tq a school with equipment 541

teacher pald a salary 77 per cent
higher than in 1898.
~Which is extravagant - the old log
school houge and board bénch and the
| $23 ~‘teacher, or the modern school
‘thousé and the $42 teacher?

In 1898 State-wide rural high schools
were ‘unknown in the State, In 1913
there were 212 rural high schools, pre-
paring the boys and girls of the rural
districts for a college course. not
| counting of course the city’'s graded
- schools.
- There was almost no supervision of
thc public schools in 1898,' Mr. Mebane
meking the statement in his annual
report for 1898 that the superintendent
-of schools of Wake county, having in
charge the expenditure of an annual
school fund of $56,000, was paid a
salary of only $128. The average sal-
ary of county superintendents in 1913
was $948,99,

These plain facts need no argument
t» enforce them. They furnish ample
answer to any charge of extravagance,
if indeed any answer is needed. ' All
the people of the State Know these
things jn a  gneral way. But no
L.amount of statistics can adequately
present a fair comparison of the effi-
eoiency of the public schools in 1915
with conditions that prevailed under
the Butler regime in 1898, when not
only poverty was written over every

average length of school term, gives in case you fail to IOHow_ﬂm ‘doctor’s

sinbnndn_
percent bettér ®than in 1898 and to a|.

avoiding the most common infection, |
suggestions for home treatment of colds

advice about avolding the di
com are catching mostly from ot.h
e,retarohf sedsol123456..6..6..6..6..
| ers, therefore avoid people who have
colds., Avoid people who Have recent-
ly had pneumonia (within fwo years).
Avoid crowds.
Avoid badly ventilated

drink. Avoid dlcoholics,
body is also, th.eretore—-

ance is hight, therefore—

the open air.

cought carelessly.
and mouth secretions.

counsel,

HATCHED FROM UNLAID EG6S.

teresting part of a window display o

cently,

ImpOrtant Facts Everybody Should |Charlotte, , >

Dr. W. A. Evans, the famous health

Levery penny of jnerease in the State |Al

¢ & E. Younq,,ﬁeqdemon, N. C., B0
‘Burnette,  Spartanburg; Tom B. Car-
penter, N, C. Davis, Gastonia; Mrs. A.
I. Parker, Spartanburg; J. R. Mec-
Creery, Baltimore; J. N. Jacobs, Ra~ -
leigh; John Ward, Luther Ward, Wa-
tauga Falls, N. C.; J. M. Burnett, Az-
lapta. W. w. . Asheviile; H. T .~
Underwood, Atlan ; Joe N. Sharpe;
Knoxville; C. E. Rose, Atlanta; .
Collins, Chattanooga; J. L. Watson,
Virginia; C. B. Snodgrass, Tenneeaee.
F L. Awerett, Warrem ,Pa.; T. O. -
Smith, Asheville;  James B. Jon
Richmond. Wm, Coleman, Kentucky,
R. M. LaRue, Knoxville; Dr. D. S..
Caldwell, Charloite; C. E Earle; H, 8.
Brown, Cincinnati; Perry Jackson,
Chattanooga; Frank E. Taylor, Tenn.;
King M. Purse, Savannah; G. E. Good-
win, Atlanta; J, B. Jones: Virginia;
McK. Thomas, Georgia; W. R. Hughes,
St. Petersburg, Fla.; F. J. Dorghoff,
Charlotte; J. B. Jennings, L. J. Jen- -
nings, Greenville; H., W. Cox, St.
Leuis; G, C. Varner, Asheville; H. H, *©
Hayes Greensboro; R. J. Slear, Salis- y i
bury:.B. H. Savette, Knoxville; C. E. ~_
Tnomaa Charlotte; J A. Ridley, Gaff- < = °
ney, 8. C.; H.'Z, Stineaend, Baltlmore. 3 e
B. Ashbmok Philadelphia; S, O. 5
Smith, Asheville; J. F. Bramley N.C., 2
Mr, and Mrs. Howard Estabrook, New
‘York‘ C. C. Merrell, Atlanta; E. J.
Hankal, Morristown, Tenn.. W. B, o
Lyons, Danville, Va.; D. M. Hodges, .
Asheville; "Jno. W, Kurfees, Louis- , -
| ville; Jay Shjdlea; Asheland, O.; J.
H. Andes, Conn.; R, M. Alvin, 01(‘. i
lFort N.C.; H M, Ross, Savannah; :
Geo, K.Ware N.-Y. L. G H: Knob-'----
banck, Asheville; Hofer S, Freestone,
Jr, Akron, O.; Paul Le B, Whitney.
Paul V. Rob.inston, Akron, O; P. Paogue s
Jr., Indianapolis; J. L, Rarden; Ashe- 45
ville; Mrs, L. C. C‘lark. City; W. E. B+
Larkin, N. Y. C. W. Zimmerman,
Asheville, J. M. Glazer, N Y.: Mr, and
Mrs. G. A. Heywood, Arden N. ©3
C. E. Rose, Atlanta; O. Colllns, Chat-
tenooga; Mr, and Mrs. W. W. Crum
Sparta'nburg; W. M. Peneydear, Oma~ -
ka; H.. Morehead, Philadelphia; W. P.
Henry, Asheville; W. T, Smith, Pitts-
burg: E. R. Jennings, T. C., Bush, At-
lanta; J. W_.Richmond, Spartanburg,
Harry T. McCabe, Florida Miss Mary
Webster, Asheville; Mr. and Mrs. L. A.
Murphy Miss Mnrphy, Agheville; Mjss
Simmons, N, Y.; M. A. McDaniel, Roan~-
oke; R. A. Matthews, Atlapgta; A. T.
Preyer, Greensboro. J. M. Pumphrey,
Mt Vernon, O.; W. G. Barnhath, Utica,
{N. Y.; W. W. Huitt, Charlotte; Harry
T. McCabe. Florida; Woodrow McKay,

A R'FCIPB FOR THE BLUES,

the common cold. Tothuamaddem

Avoidl ‘hot _place.
places.
Colds can be ‘caught from one’s seif,

The germ is a factor, but the h»umn

Avoid getting overwarm or o‘vereold
in the entire body or any part thereof.
Colds cannot be caught when resist-

If you have contracted a cold. do not
spit carelessly. Do not sneeze or
Destroy all nose

If the attack is accompanied by

aches and fever, avold pneumonia by 1’ *Take that hat off!’
going to bed, decreasing eating, and Take it of: e
by taking a purge Take medical

Three chickens, hatched from eggs

that were never laid, composed the in; BHINK S|x GLASSES

poultry. remedies in a drug store re

Three laying hens, a white Orping-
ton, a Rhode Island Red and and a
Biack Minorca, were killed. I obtain-
ed an emg from each hen. The sheil

Take a dash of water cold
/ And a little leaven of prayer,

A little bit of sunshine gold,
Dissolved in the morning air:
Add to your meal some marrlment
And.a thought for kiﬂ{ and kin;

“And then a prinie ingredient,
A plenty of work thrown in'
_But spice it al with essence of love
And a little whiff'of play; = -~ '
Let.a wise old book and a glance
s above
Complete a well npent. day.

s

Something fo rsomeone else do.
—Exchange.

P

thegretore—
eep the mouth nose, and tonsils : » -3
e Avold gobiie ith feoR st SHE REMOVED HER'HAT.

sible for her to remove it.:
“A atiﬂentng of the head was his:
on}y answer. ' After a few moments

“‘No demand? he echoed. '

“Then he rolled his overcoat and .
placed it on his seat, sat on it, and
getting his hat from the seat, placetl
it on his head.

“‘In a moment there was a cry of

“And with a swift movemnt the

lady unfastened her hatpin and re--
moved her hat. Then the man re-

moved his.” X

. OF WATER DAILY .

An Interesting’ Statom'nt by One of
the Big Men In the Drug Business

school house but when the shadow of
the negro school com.mltteeman gerv-
ing on school boards having the man-
agement ~of both white and ¢olored
gchools, furnished a large part of the
indignation that grew into overwhelm-
ing revolution.

The Democratic State administra-
tion will take more :pride in its in-
creased expenditures to improve the

tion since 1898,

&' that they can’t have good schools with-

gut paying for them. And in this con- :
"ectiﬂn it may be mentmneﬂ that Literary Digeat.
»! “Now,” she said, at last ,as she

public gschool system of the ‘State thap,
in any other feature of its adminlstra-

shell.

and ‘are now large enough to erow.

BY MEASUREMENT,

The people know | For half an hour the teacher pati
ently instructed her class in the art :

=

GIVE “‘SYRUP OF FIGS”

tender little Stomach, liver
and bowels. ;

{ ish, stomach sour, breath "bad;
' wre throat, diarrheea, full of eolﬂ,
of "Cﬂifomla Syrup of

. When peevish, cross, listless, doesn't
| sleep, eat or act naturally, or is M&F

E

'udmbﬂemﬂygwﬂlwﬁgfﬁs-
little bowels without gripiag, and you |
il 3 Wlﬂh—_ Alk

triumph.

one inch pa.st ™

i.ook at the tongue, mother! If)| - -y T
coated, your little one’s stomagch, liver }

Mr. Grimm Has a Kick,

of the White Orpington egg was not | ==
fully devioped, so I used gum arabic:
and adhesive plaster to finish thct

The three eggs were placed in anl
incubator, and ‘hatched out three :
chicks a white one, a black one and
a red ome. The chicks are roosters

of teiling the time, acording to the .

pointed to the big clock on the wall
“you may be the first to tell me the
' time, Mary Brown.” .
TO CONSTIPATED CHILD Full of importance, Mary turned,
2 — studied the dial. Then she faced h?r
Delicious “Fruit Laxative” can't harm | teacher again, her eyes shming wi

“Please mu;s " she sald, “it'a Just

“! know him well efiough’ to say |
‘How are you? to him,” stated 'Gaunt |
N, Grimm. “But I never do so if I
can avoid it, ‘for “the inferpnal bore
tmm I really want to know, and tells
mg:," ‘and in & few hours all the tonl. e!” mus City Star. - -

constipated waste, ungdigested food :

'

|

i

A. E. KIESLING

of Houston, Texas, says:

“I¢ you have a muddy complexion
and duoll eves, you are constipated. Six
glasses of water daily and one or two
Rexall Orderlies at night will correct
this condition and make you “fit as a
fiddle.’ Rexall Orderles. in my opinion,
are the best laxative to be bad, and can
Pe taken by men. women or children.”

W. H. JUSTUS

: THE REXALL STORE -
We have the exclusive cellmg rights for
this great laxative. Trial size, 10 cents.

Whenever you feel blug o i

“Her het"'obacured'hi‘s_v'vi'e—wmat'_the T
theater, and in kindly voice he leaned .
forward and asked if it would be pos- )

- ' ' | Then she
Build up heat making powers by ?:mr:hne;ted his request. _

sleeping out, taking cold baths and

““There is- no demand for my dolng .
eating moderately. Exercise daily in 20" she sall. "




